i PLASTIBLENDS

December 5, 2017

To, To,

Department of Corporate Services Corporate Relation Department

BSE Limited National Stock Exchange of India Limited

Floor 25, Phiroze Jeejeebhoy Tower, Exchange Plaza, 5" Floor,

Dalal Street, Plot No. C/1, G- Block,

Mumbai — 400 001 Bandra Kurla Complex, Bandra (East),
Mumbai- 400 051

Sub: Qutcome of Board Meeting

Dear Sirs,

We wish to inform you that Board of Directors of the Company, in its meeting held on
Dec S5, 2017 has discussed and approved following matters :-

|. Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors
of the Company has considered, approved and adopted, the unaudited Financial
Results for the quarter/half year ended Sep 30, 2017. Copy of the Unaudited Financial
Results and Limited review report are enclosed.

2. Acceptance of resignation tendered by Dr. Yatish B. Vasudeo, as Independent
Director of the Company w.ef Dec 5, 2017. The Board placed on record their
appreciation for his contribution to the Company.

The meeting of the Board of Directors concluded at 6:30 p.m.
You are requested to take the same on record.

Y ours truly,
For Plastiblends India Ltd.

Hi u Mhatre
Company Secretary

Encl: as above
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PLASTIBLENDE INDIA LIMITED
[Statement of Standalone Un-audited Financial Results for the Quarter ended (Rs inLaes)
Cuarter m...&..n §ix Months Ended =
3r Particilars 30-SepAT 30-JunT | 30-Sep-16 | 30-Sep17 | 30-Sep-16
[Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited)
1 |Revenue from Operations 14.412 48 14 49855 1413558 o4 78,857 84
2 .mu.-_n. Income B4.02 B536 5280 11838 93.00
3 _|Total Reventsa [Ne) [1+2) T4,470.50 | 14,55402 | 14,188.49 | 29,030.52 | 28,085.64 |
4 |Expenses
a) Cosl of Matenals consumed 064178 1023430 BOOOBE| 287608 202583
|t} Furchases af siock-in-irads 1.20 150 144 270 246
&) Changes in inventories of finished goods, work-in- progress and stock-n-trade 5ag 20 (s a8c 80 32230 {7214
d} Excise Duby . 12112 117580 121124 234807
o) Employaes banafits axpanss B81.55 62352 Be723| 130607 1z
f} Financa Costs iird: 163043 20882 33589 8273
g Depreciation and amorbsstion expense 2602 64 78 28713 580 56 52662
h) Oy spenses 1,668 24 1, 46468 143388 3022 88 28202
Total Expanses 1380455 | 4376224 | 13111.07| 2765680 | 26584.05
5 _|Profit before exceptional tems and tax (3-4) BE1.89 TH78| 107742 | 137372| 2,317
8 |Exceptional lams . ' . . .
_|Profit before Tax Expenses [5-6) 581.05 9178 107742 | 137a72| 23009
B |Tax Expense
1) Curent tax 17462 20754 820 3|2 33 681.20
2) Deferred tax 127,08 5578 208 182.88 26.24
B _|Net Profit for the period (7-8) 80.05 248 T334 1808.53 1,882.35
10 (Other Comprehensive Income
Afi) lbema thal will nol be reclassified b profil 8 Loss (115.00) 28817 TO.T4 1T4.16 286 68
(il Income tax relaling lo iems that will not be reciassified o profil of loss : ‘ < . -
_m (i) Hams thal will be reclassified o profit & Loss
1} Income bax relaling o dems thal will be reclassiliad 1o profil o koss 2l : . 3 .
{Other Comprehensive Income for the period i 208,17 7074 174.18 98.80
1 +10) 185.05 Bi7.68 B63 88 §62.80 1,880.09 |
12 [Paid-up Equily Share Capitel, Equity Share of Rs_5/- each 1,290 45 BIETY B4973| 12945 548 13
13 |Esming Per Share [Face value of Rs &- gach) (nof ennuafised)
) Basic 064 R 1 g 378 758
b} Diied 0.64 a1 vy i 758

¥ Bfier consisenng alliman] o LONUS equily STEes (1eles nole e )
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Hetes :

1) The above resulis wars reviswed by the Audil Commiliee and appoved by ihe Board of Direciors. al iheir mesiing heid an Sth December, 2017

2) Slatulory Audiion have camed oul the "Limied Review' of the Financial Results of the curment quarer & six months

3) Theind-AS compiiant financial resulis as above penaining to comesponding quaner of the previous period have not been subjecied 1o imied review or audt
The Management has exercised necessary due deligence to ensure that the ssid financial nesults provide & frue and fair view of affars

4) Revenues from operations for the cuntent quaner end st moniha are not comprabie with praviows pariods since saies Bre net of GST, whensas excese dulies fm pan
af cther expanses

8) ﬁﬁﬁgﬁ-:__ig!!n!uﬁn_gmgmﬂﬁ.ﬂﬂi%gig!:&?uﬁqﬂginﬁﬂi%ﬁg
onJuly 5, 2017, The Eaming Per Share figures for the quarier endad June 30, 2017 and quanerhall year anded Sep30, 2018 have been nestaied o give
effect in aliotment of bonus shares as requined by IND AS-33

6 Incompance of MCA Nelification dated 16-02-2018, the Company has adopled Indian Accourting Standards{"ind-As") fram Apdl 01, 2017 Based on BEB drcutar

CRICFIVFACE22016 dafed July 05, 2016, the Company hes presenied ind-AS complian! financial resulls for e pravious period and provided below

ihe reconciliation of Net Profi in acoordance with tha Ind-AS

E%gigﬂﬁgg_iglﬁgﬁﬂi%g%gﬂgﬂ

& Months snded

e o Sop 2, 2016 _

[ _Iili_rln-_-ﬁ GAAP 1,620.00

I

Eamainmﬁizs 5850 &
|Provision fof impaimment on Financial Assets K60 @
Crhe Adjusiments 11.48) m
limpect on Deferred Tex @z =
il _____..._.a-:_!f__-i&in_._ﬁ_..u___ + 1l ﬂ.m m
E Other Comprehansive income |
¥ |Total Comprehensive Incoma for the pariod as par IND AS 1,0808.04 e
7] Protpenod figurss have been regrouped frestated wherever necessary 1o make them comparable. M

B) The Company is operating only in ane segment.

For and on behall of the Board of
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5. V. Kabra
Chairman & Managing Diregior
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Statement Of Assets & Liabilities as at September 30, 2017 R, I Lce)
s AsaiSop30, | AsalSep3n
7 018
[455ETS
Mon-Currend assots
Property, Plesi and Equiprmo 16,83263 15,3874
Caplal Workin-Progress . 100,58
Other Imiangibie Azsts k)| a3
Firanoal Assals
vestments 121138 1, 21230
Lesans w7 8055
Ot Finaneal Asssés 1T 2680
Cther Non-Curmant Assels 2945 2004
Total Non - Current Assets 18,42362 17,092.93
Cumment Azsety
Invertionias 6,057 80 723870
Finanoal Assels
Trade recoivibies 12,624 67 10,767 45
Cagh mnd cash pguvaents 12985 8185
Bank Batances oihor han Cash and Cash Equvalents 7166 6513
Loans s347 5418
Othors 204 3 3128
b’ cumil assals i 2788101
Tolal Current Assets 24,965,109 31,2674
Total Assats (T+3) 43,3884 3, 580.1T
[~ EGQLITY AND LIABILITIES
EQUITY
Exputy Share capsd 1,256.45 549,73
Other Equity 21 554 06 2014893
Total Equity nEn 20,708.65
LIABILITIES
Wen-Curront Linbilitiss
Finanal Listslibes
gtronge arer 4 500,00
Trade payables E 5
Othars 182131 191374
Diefiared tax Rabiifies (Hel) 131654 1.023.00
Total Non Current Lisbiltles EMELRT T.438.T4
Current Lizbiities
Finarcil | Eames
Borowings 7.508.28 4842 18
Trade payables 4,161.70 I7ETE i
Crer finznca datbes 7186 B
Ceher Currant Lisbilfies PR TA 55862 ."
Frovisons 1,406 69 128488
Curtant Tax Lisbirbes (et ] wan o .
Total Current Liatslities 13,591.37 10,124.76
| Total Equity and Liabilities 4338071 38,360.17 .
For nd on beba of the Board of .
- °9
b s -
e Mbwribal 5 V. Kabra " & . .
Dals 51 Dac, 2017 Charman & Waragng D scior .

+ @
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A.G. OGALE & CO.

Chartered Accountants

LIMITED REVIEW REPORT
Review Report to the Board of Directors of Plastiblends India Limited

We have reviewed the accompanying statement of un audited financial results of
M/s. Plastiblends India Limited for the quarter ended 30t Sep, 2017 (“the
Statement”) being submitted by Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

The preparation of the statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 - “Interim
Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2013, is the
responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the statement based

On our review,

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
Independent Auditor of the Entity “, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.




Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement has not been prepared in
all material respect in accordance with applicable accounting standards i.e. Ind
AS prescribed u/s 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting practices and policies
generally accepted in India, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is

to be disclosed, or that it contains any material misstatement,

For M/s. A. G. OGALE & CO.

Ch Accountants
CA.Pra ugale
(Partner)

Membership No. : 113775
Pune,

Dec 5, 2017

Ganesh Prasad, 365/38, Ekbote Colony, Shankarsheth Road, Pune 411 042.
Contact : 94 220 320 49 Mail : pramodgugale@gmail.com



