
 

 

January  12, 2023 

 

To, 

Department of Corporate Services 

BSE Limited 

Floor 25, Phiroze  Jeejeebhoy  Tower, 

Dalal  Street,  

Mumbai – 400 001 

 

To, 

Corporate Relation Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1,  

G- Block, Bandra  Kurla  Complex,  

Bandra (East),  Mumbai- 400  051 

 

Re. :  Scrip Code  :  523648 Re. :  Stock Code  :   PLASTIBLEN 

 

Sub. :  Outcome  of  Board  Meeting  

Dear  Sir/Madam, 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements, 2015, the Board of Directors of the Company in its meeting held today 

i.e. Thursday 12th January, 2023 has approved, inter alia the Un-audited Financial Results for the 

quarter and nine months ended December 31, 2022.  Copy of the Unaudited Financial Results 

and Limited Review report are enclosed.  

 

A Press Release is also attached. 

 

The Board Meeting concluded at 3:00 pm. These results are also being made available on the 

website of the Company at www.plastiblends .com 

 

This is for your information and records. 

 

Thanking you, 

 

Yours truly, 

For Plastiblends India Limited 

 

 

Himanshu Mhatre 

Company Secretary  

 

Encl :- as above 









 

 

 

Press  Release 

 

Mumbai, India : Jan 12, 2023  

 

Plastiblends India Ltd (BSE code: 523648, NSE: PLASTIBLEN), India’s premier Masterbatch 

Manufacturing Company, announced  its Financial Results for the third quarter and nine 

months ended 31st Dec, 2022 on Jan 12, 2023. 

HIGHLIGHTS OF PERFORMANCE  

� The financial performance highlights for the nine months ended 31st Dec, 2022 

are as given below :- 

                                                                                                             (Rs. In Lakhs)       

Particulars Nine Month ended Dec- 22 Nine Months ended Dec- 21 

Total Income 57,705.42 50,282.96 

Profit Before Tax 2,435.22 3,351.58 

Profit After Tax 1,816.01 2,432.33 

 

� Highest ever Total Income of Rs 57,705 Lakhs in the history of the Company. 

� Huge unprecedented volatility in RM prices resulted in inventory carrying loss 

which impacted margins significantly. 

� The INR vs US $ touched all time high of Rs. 83.02, during the quarter, which 

resulted into higher input cost to the Company. 

� Due to fiscal discipline the Company became net cash surplus in Q3. Earlier repaid 

all term loan, now Company has repaid all working capital loan. This shows the 

inherent strength of the Company. 

� Export market which was already facing severe headwinds is further hit by Global 

recession. 

� Inflation is major factor that is affecting economy this year. Concern continues to 

grow as RBI in its attempts to tame inflation, has raised repo rate by 225 basis 

points between Apr to Dec, resulting into increased cost for borrowers. 

� Engineering plastics division, which has bright future is performing well. 

� During the quarter ended 30th Sep, 2022 Company had received Rs. 64.98 Lakhs 

as interest assistance under the “Scheme for Assistance for Plastic Industry” from 

Gujarat Government which was credited to finance cost.  

 

 

 



 

 

Commenting on the performance, Shri S. N. Kabra, Chairman & Managing Director said, “ 

 

“In nine months, the revenue from operations has increased by approx. 15% to Rs. 57054 

Lakhs. 

 

World is moving towards China Plus One strategy. India’s various industries will be beneficiary 

which in turn opens various opportunities for us as we will be serving these industries.  

 

We continue to grow in certain products family group. We remain confident of long term 

prospects of Company.” 

About Plastiblends India Limited  

Plastiblends India Limited is into manufacturing of Masterbatches.  

 

Masterbatches find  applications  in various  plastic  processing  industries  such  as Flexible 

Packaging (FMCG, Package and Fast Food, Shopping Bags, etc.), Consumer Durable  (Electronic  

Appliances, Furniture, Toys, Luggage, House ware etc.) Health Care, Agriculture, Irrigation, 

Piping, Textiles, Telecom, Infrastructure etc.  

 

Plastiblends has wide range of Masterbatches like White/Black/Colour/Additive/Filler.  

Plastiblends is the Largest Player in Masterbatch Segment enjoying the market/ brand  leader 

status since inception. 

 

Plastiblends has world class manufacturing facilities at-Daman (UT), Roorkee (Uttarkhand), 

Palsana (Surat - Gujarat).  

 

For more information log on to www.plastiblends.com 

 

For More Information Contact  : 

Secretarial Department  

Himanshu Mhatre 

Company Secretary 

Call :- 022-67205200 

Email :- hmhatre@kolsitegroup.com 

 

Safe Harbor Statement 

Statements in this presentation describing the Company’s performance may be “forward 

looking statements” within the meaning of applicable securities laws and regulations. Actual 

results may differ materially from those directly or indirectly expressed, inferred or implied. 

Important factors that could make a difference to the Company’s operation include, among 

others, economic conditions affecting demand/supply and price conditions in the domestic 

and overseas markets in which the Company operates, changes in or due to the environment, 

Government regulations, laws, statutes, judicial pronouncements and/or other incidental 

factors.  
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